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Bill Type and Number:  Resolution 2006-119

Sponsor:  Council President at the Request of the Jacksonville Economic Development Commission

Date of Introduction:  January 24, 2006

Committee(s) of Reference:  F; GOOHS; ECID

Date of Analysis:  January 26, 2006

Type of Action:  Policy Approval

Bill Summary:  This bill approves and authorizes the Public Investment Policy of the Jacksonville Economic Development Commission (JEDC) substantially in the form of the draft dated December 13, 2005.  It is provided that said policy amends, replaces, and supersedes the Incentive Policy of the City of Jacksonville previously approved by Resolution 2002-652-A.

Background Information:  Information from the JEDC states that this policy is the last piece of the JEDC reorganization effort, and that it uses objective, fact-based project criteria to determine project eligibility and the level of public investment in order to quantify the taxpayer’s return on investment.  A project evaluation matrix score is to be utilized, and evaluation will also include whether public investment is a material factor, standard underwriting criteria, and an assessment of public investment risk.  The policy is designed to strategically focus taxpayer investment in order to increase wages, job growth, and the tax base throughout Duval County.  Economic based jobs which generate goods and services that are exported outside the community to bring new dollars into the community are to be encouraged.

Policy Impact Area:  Economic Development; Public Investment Policy

Fiscal Impact:  Undetermined

Analyst:  Campbell
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